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An Investment
Message

This is our seventh effort
to get a message to those
who are so fortunate as to
have'ready money to invest
at this time.

"Perhaps never again
will there be such bargainsin investment securitiesas the market
now offers and so we say
to all, and this means

you, scrape together all
the money you can get
without borrowing and
buy invesftnent securities
.and buy them now."
This message was published

by us for the first time on December29th. Since that time a

tremendous buying movement
has started up. There has been a

sharp advance in the market
price of some of the investment
securities, but none of the true
investment securities have been
carried, back to the market value
we believe they ore bound to

reach when we again have normalinterest rates. Some of the
i 1 11. .

Past Darpams nave uan.iy mu»cu

a pap. Others have not had a

recovery of one-thirh'eth part of
what they are entitled to. So
don't pet it into your head that
you are already too late. Our
advice was then to "buy, and
buy now" and our advice is still
to "buy, and buy*now."
We ourselves do not expect to

see a corrnlete recovery in the
Ir.prket value of investment, securitiesin. the immediate future,
but expect to see continually advareinpprices. We h-pe this
movement will be prabual and
healthy. The slower the process
the better ^'o will b't-e it. The
slower it is the less likely it will
be that we will have either a

hesitating market or one with
backsliding tendencies. We are

very sure, however, that the
sooner you buy the preater the
profit you will make.and th.a*

i.rVtr ..£» Viovn eors'^entlv said
"buy. and buy row." and why
wo still say, "buy, and. buy now."

V'e reabVe thot wo havo reoeivodbut a small portion of the
business we have created. Wo
pro not romnlain.in.cr about this,
Vanv of the pooolo who havo
acted upon our advice were alreadythe clients of some other
bouse that had always treated
them fairly. Our bouse would
never have reached its present
position as to magnitude and
success had it not boon that our

policv clwovs has bc<--r>, and stil'
is. to build for tv»e future rather

" » " . i.i .««.««.
tPP.n TO "CP^n in "n. nc mraciu,

Our most loyal clients of todn.v
are those who first lathed the
faith to art on our advice and
later found, that every one of our

* messages of advice was a real
opportunity.
Vhile we solicit your confidenceand patronage, neverthelesswe realize that no one house

ran "hog" all the business.
Pon't let bargains slip away from
you while we are getting acquainted.Perhaos your boss or

your friend is already not only
acquainted, with u.s but is a client
of ours. Most of the older and
more prominent professional en

gineers of the country know us.

If. after making such inquiry
as your opportunities present,
you are not convinced that you
want to do business with us.

then go to any house you may
choose which has earned, a posi-
tion of moral ann imam-iai

standing and 1ft them advise
you. Men skilled in this work
will eorroborate our message and
will tell you that, "Perhaps never

again will there be such bargainsin investment securities as

the market, now offers," and also
that you should "buy, and buy
how."
As we have told you before, if

you care to depend upon pur

judgment it will be t reated as an

honor transaction.
' Yours cordially,
1ENRY L. DOHERTY

& COMPANY
? 60 Wall Street
New York City
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BONDS IN STO
MONDAY, JAN

Day's sales
Year to date

RANGE OF LI
(All Liberty bond transactioi

Closing Sales (in
Bid. Asked.Yield. 11,000s)
92.20 92 26 3.98 437 3t*s (1932-47)
86.50 87.4.95 5 1st cv. 4s (193
86.80 87.00 5.00 68 2d 4s (1927-42)
87.20 87.38 5.20 125 1st cv. 4(4s (1
86.92 86.98 5.22 1,296 2d cv. 4(4s (1!

| 5 2d 4%s reg...
lst-2d 4(4s ...

90.34 90.36 6.70 705 3d 4(4s (1928)
1 3d 4%s rog..,

87.32 87.36 5.34 2,556 4th 4>4s (1932
97.00 97.02 6.40 1,556 Vic. 444s (192i

10 Vic. 4'\s reg.
97.00 97.02 6.40 1,310 Vic. 3\s (1921

United States, Foreign Government, 1
Hrencti Ken AT.^sl sen u (hi i,i >\ est 11

rrcetp* 1 7S 2 63
2 lOOlj, 1 77T|g 1 621j
7 10O34 7 7734 4 62/(J
t ini « 771a 1 S3

18 10034: 1 s30 77 2 827*
12 J01 13 7778 C MAStP rv 5*
6 1003i: 13 775g 8.. ....73
4 1001a; 1 773I 1 7134
i3 IOIU a 771a 1 71 ~8

16 100V ft 773i 2 701j
2 1001a 10 830 .771a 2 7113
4 10O3i 10 773i CMiStP gu>
? 10078 2 7778 4V*S
1 100i>g 1 78 6 771a
fl 1003i 10 7778 1 78
ft lOOlg 1 78 C M * St P CV

City or Parts Hi 2 775s 4H»
2 0878 AT&SF a<ll 48 1 70
8. OM4 1 ...71 J 5.......6978
1 9ft78 slumped 3 70
fi .96 7. 703t 1 097g
ft »S78 ATA8PCal4!4» 2 0»la
l..»7...05l3 1 7713 * 697a
8 .0.W4 ATAHKHh 1.48 9 70

Pnlted Klngdm 3 79 1 70!3
S'4S 1931 AtCoastl.lne 7s 1 70
8 9818 IS. 10134 7 707s

65 9HI4 6 102 ,CM&8tPfci
0..98l(j At Coast 1.Inn 4a

28 9814 3 79 2 6>5s
8 . ... .981«. A tl8ntlcKrull7i 8 02 4

»H» 1173 10 05 C Ht StP tleO
4 9ft Bait A Ohio at 48
5 o«t4 i <»Ua 10- «2'a
!U« 1029 B A O Ss 1«»5 102
| 89 9 .70-V 5 oa
1 887g 18 70 6 821a
1 89 1 70lg 2 8S
a 8884 IUOci 44* ChlMilAStP IS
25 89 1 4 701a 4 ®>
3 887g 2 70 9S 70
SH« 1937 12 701y 1»2S
5 8578 10 70 2 78

17 86 1 7014 a 7. >34
10 8618 10 70 8 78
11 86 5 701aJ 1 7SU
2 8578 7 701a 1 783a
1 8588 18 71 Chi 5c N W 7s
2 85-34 IlSltAO gold 4s 5 102-U
15 85!« 1 693s C A N W gm 5s
1 8534 17 69 4 93

16. 851a 15 093g CA N W em 4s
1 8534 BaltAOhlo 34s. stamped

BelflanQo*74« « 8-3 * 7al-»
25 08I3 5 81 iCta A NW 34s
1 O8I4 BaltAOSW 34s 1 0734
1 981a 53 76 Chi Rys 1st 5i
1 9814 2 75»8 3 63
1 99 4 76 Chi RIAP Ky 44

12 98la B A O P L K A 20 71
hegllan Go* Os W V» 4i 10 701a

IBM 6 641a ChiRlAl' fd 4t
1 93 5 or. 4 673s
3 0.I4 Both 8tl 6e 1933 2 0778
5 93 1 811s1 S OS
1 «2U >«l 7« F't 7l 20 673j

1093 receipts 8..
* wifla Got te i 6 1003ii 1 671a

receipts 35 101 16 6778
1 104 17 IOWS4' 3 OS
1 ... 1033* 1 1°' ChlUnStn 4^4*

30.. ...1031a 1 10034 1 791s
2 104 4 . .101 6 791*
I 1031a 2 1007g Chi to Copper 7»
1 1033* 2 lOlly 2 .94
3 1031a 0 10 U4 Chile Copper 6j

City of Berne Ss 5 JOl 1 71
certificates 1 lOllg 1 707s

1 953* 9 lOUa 10 71
3 9014 1 1'13B I3 7<ya*
1 961a 1 1011a 1 CC48tH<
1 1)534 6 10113 2 90
2 961a 12 10113 COC&StLtHs
1 gnu 4 10118 3 80
|_ 061a « 101 u CCCftStL«m4*
2 96 3 1011a 7 O-Wg
S 91U4 4. 10134 10 70

Cltyol JJurleliS.i BelhStecl e* 58 CI LorAVVh let
receipts 5 .86ia 1 9ii4

0 071a Beth 8tl fd 58 Col 80 eit 419
City of Copen- 2 815s 2 74

bMcn 5144 Hraden Cop 8s 1 74'1
S 7,*. 10 8.1 Colombia CIJtE
2 75U 10 843t let mtg 5e

City of Chris- 1 kin Edlxon is stamped
tlanla 8» 1 76 2 8.3

4 ..07 Hkn Rap Tr 7» Con Ou5-yr 7«
Dm CanadaJ'-Js 5 43 1 1 iKVSg

1921 1 44 19 IO1K3
10 oi<8 unties isc z«

m» 1 7i ia 99
1 0218 Buaii T Bldit 5s 3 100Ia
1 02 5 72 CuhaOaneScv

f J}!?!8 C*n North RyTt s:j *

} -g't. receipts rsJL-R*MJ 92 B ,0, Cuba K R 5s_
Dom Canada w'

'

1 irvu 7- ..597b
1*11 1A Jo,,* DelAII gold 7.

1 90 ^ }^J 1 1031a
10014 % DelAII ud M 4130it::::: iSf \ z?*
0 . ..39 ? !!r;7" DenA R OA,
1 90 ; j^v. 1 «3i4

«07g I Jo, * Den A R O 4^
1 90 ? JSi 3 0414

CSof MolcoSs! i Jnilo 1 6812
2 41% ,7 !"|'8 Den A RIoOli

10 4134 2 J003. * «»%
Uflor 4* rent of Viaes « £229 . C71. 2....... 04
AnrentlncOv 5s ~ *7 Den A RO Mis
2 6778 3*V *' 2 401 a

JspaneM>l»t4'4* Cen Leetber $4 3 ...40Sg
277 » 0O3g |)esM AFtD 4s

15 7634 1° 9014 \ 40
50 77 Cent Pacific 1st Detroit tin 4Mia
Japanese 2d4li* 8.. 74 i 6.1
25 .7(Ua Cent Pec 3%s 1 6:1%
10.. 7034 1 7,1 1 63%
10 7ftla CentRRNJSs; 3 62%20! 7634 2 97 3 62
5 77 Ches A Ohio 5s Erie 1st con 4,
1 71W4 1 91laj 2 5538.
no... ...76% 7 92 2 5414
Japanese 4s C A O cr *s 44 10 65
1 r Rfifls 1 837a 'i fwlTu
25581a 1 84 Erie cr 4s sot A

35 5834 8 *»l3 3 3'.* 19
80 59g 9 8»3« 10 30'U

52581a 4 837g 1 rie CT «s ««r D
20 55<Jg 24 84 « 45
30 6834 10 ... 84'a 20.... .441a

2m 1 84 Erie gen 4s
5 587R 1 8 4'"8 3 44

25 SS3» 1 84U 1 4178
8 68* 4 8* 4 41

1 84'a 2 44U
Adtmi Kip 4« C 4 O CT 3 4M4

1 00 18 70 1 4U3
Alaska (I rr M 1 "OI4 Krte Penn Coal

Series A 4 7ola co| tr «s
1 175) 11 70 1.. 7'27j)

Am Agr deb Ss 13 701j Gen Electric 5s
1 871g (hsi k (I IUi " 84

AminieltA It t< 1 70lo <> <> Klecuic ti
1 10.' 75.14 <*"*

7 771a l.{.. ...7518 1
1 - 7714 CblAAIton 7 »ttla

12 s30..77I4 J 87U 2 W»3|
2 771a 7 30 2 OOla

22 ..7734 1 38 CrTr KysuCl)
10. *30 ..77U ohl & Alton .1«i recelots
1 7734 4 45la 11 1 °214
5 77Sg 3 45 1 1023s

6..S30.i.77lj '"'"fni* "8'

3 771, « J " 0 10114
12 7734! * 1 101'*
AmTAT irk -"'"4 Oremt Nor t'<»
2 ...»«la- » II 81 U
1 0«U ** 10 82U

0t 2'L* 2 821-2
AmTtT ctt Si ,J " ;?* llud * Man M
22 82 lft 80*»! M 8«r1aa A
2 8IS4 ChlBfttJcmli 4 «1

AmTAT clt 4* 1 70 7 8Ha
A 77 Ij 1 »» 37 «2
1 777b 1 ... HOl4 HudJt Man ad)

Am WriUngP 7* Chi B*y 111 4* 5 20
1 75i» 3 e»'i! 2 2i'a

Armour 4> » 1 81 20 27
4 78Ab Chi * Rrln Ml 0 2012
14 781a 1 *» 1 30U

METALS.

Te local Street market for < opper yesterdaywas steady and It was said that
a little better Inquiry was noted. Electrolyticapot was quoted at lSOl3Vic.;
lead spot at $4.75; alnc. $R.i>0®Utility
tin firm at 3o%®J»e. for spot end 39c.
for futures.

Jan. 8. Jan. 10.
Bid. Ashed. Hid. Aakod.

Lead, spot
Lead, January
Aluminum 21.00 22.00 22 00 2,100
Qui -kdlver < " .no $45.00
Antimony 5.12H 5 3714 &-25 0
f'stlnum, soft |7"..00 }77.nn
Platinum, 70% Ir «ir..00 $00.00
Platinum, 10% Ir $110.00 $110.0o
Blac. cop., spot.. 12.SO 13.25 12.50 13 2
Elen cop Jan.. 12.50 13.23 12.50 13.25
PI* Iron, No. 1,
X foundry 38.00 38.00

PI* Iron, No. 2,
Mflron 30 27. 30 23

Pin Iron, plain,
Nn. 2, stllron 35.00 35.00

neaa. 1r..n, Pitts 35.00 32.00
Bess, bll'ts. P tS 43.50 43 30

THE NE
*

CK EXCHANGE
UARY 10, 1921.

.

1921 1920. 1919.
$13,333,000 $17,002,000 $22,103,000
9S,384,000 130,749,000 104,888,000

BEUTY BONDS.
is subject to 1-16 brokerage.)

Net
Open. High. Low. Last. Chgs
92.50 92.50 91.80 92.26 ..18

12-47).. 87.30 87.30 87.30 87.30 ..60
'86.80 87.06 86.80 87.06 ..14

932-47) S6.90 87.50 86.90 87.20 .50
127-42). 87.04 87.06 86.90 86.96 ..20

87.00 87-00 87.00 87.00 ..

90.46 90.46 90 30 90.34 ..16
90.10 90.10 90.10 90.10 ..30

-3SJ Si-ae 87.40 87. 06 87.at) ..OS
5-23).. . 96.78 97.0^ 96.94 96.98 ..08

96.78 96.78 96.78 96.78 ..22
5-23)... 96.96 97.03 96.94 96.98 ..02

Railroad, Industrial and Other Bonds.
10 26 > 1 F M A M
1 2OI4 ct ii Moil oxt 4s
« SO 1 Oftlg 2. 82
5 sets t» ta San AA Al'aaslt

37 26 NYNHAH4S 55 3 02
S 208b ».. 4Vs Seal) A 1. adj
2 20 2 44 5 38*.'8

III Central N YN HA III* 30 26 .3S1..
2 90>8 1 . .4S 11 383t
6. ...01 1 46 35 38

III Cent 4s 1952 NYNHJtH 3Vis 2 38lg
1 72U 1954 7 38
1 7218 ?.. 44 1 3812

III Coot 4S 1953 NYOnti W 4s >0 3834
2 7212 3 01 Scab A L fd 4s

111 Cen fd 4s 51 N Y Rve r<1 4< 3.. 42ia
14. 757g cerdncates So Bell TA id 5s
2 70 10 1713 1 S1U
8 ..."0I4 N Y3 Uys 4Hjs Soutbl'ac <:v 5,
10... . .70 2 48 2 1)813

Illinois 8tl 4)4s N Y 8 A W fd 5s 31 983g
10 777g 2 59 10 <.!6!a
2 771y 7 59l8 23 985s

IndianaSte'-l 5» 3 00 102 98la
3 SSSg N N Td deb 5s 7 9.8I4

lutarb It T Id 2 89)a 64 G81a
f.s 1985 4 90 3 98U

2 4918 NYTel Km 4Hs 21a 981a
15 49 14 771a 10 9834
2 4914 1 77 32 99
10 49 10 ..771a 12 . . .09l8
2 4914 NorfAW cv t*| 3 <>91j
12 49 3 104'2 90 100
5 4914 Norfolk A W 4s 6 995s
1 491a 1 7M4 a 100
4 49 1 781a! 10 9934

22. 41H4 1 "9 I 100
Inlerboro- Met Nortbernl'ac 4s 10 9934

col trust 4'44 3 77I31 registered
1 1534 14 7734' 1 977s

IntM Marine 8s 20 77Ia; fcouthl'ac cv 4s
1 79U NorthernPac 3s 32 77
1 7HJ4 4 .1(1 5 7714
5 79 3 50181 0 77
6 791b Nor States Fwt South Pac fd 4s

Iowa Con 1st 8s 1st to Ber A 8 7013
1... 70 1 7U78 10 7034

lowaOentrat 4s 1 78>h U 77
143 5 781a' South Pac 48

'i 44 Or t Ctl IK h 10 73
Kan C So fd 5* 17 89 1 721a

1... ...743a OrRallANav 4s Southern Ky 81
1 7413 1.. 78 10 87
1 7434 OrSbdrtMne 5s .1 8AI3

1174 1 89 South Ky gm 4s
Kan City So 3a Ore Sb L fd 4s 00
14 55 5 801a 001,.
4 55I4 1 8034 : 601a

55558 7 80 5... ....COS#
Kan CltyTer 41 5 79.1a 7 607a
6 72 2 79la 15 6034
3 7134 1 793g 1 601a

Lack 8tl to mi 6 80 1 605g
1 9234 Ore Wash KRA Tex&l'ac 1st 9s
2 93 Nar fd 4s 2. .791a

Lack 8tl to l»90 1 71l4 ThirdAt adj to
2 741g 5 7Ha 5 26
1 75'a Padllc Gas 9s 4 261s

Laclede baa 9» 10 77 Third at fd 4s
5 69 10 78 1 4II3
2 .6978 Pac Tel & T 3s 2 4Hj

L8AMS4sl928 6 ... .8114! 4 4"
1 S3I4 Penna 7a Trl-Cit5'RAL8s

L3&MS 4s 1331 5 104V 6 89
182 0 lOt'a Cn I'ac 10-yr #s
1 83 3 10-N1.4 10 09^U

182 6 104'3 3 991a
3 813g' 2 10.', 1 0934
1 83 Penna to 1991 4 99ia

Lehigh Val As 3 907s 9 9934
3 ..88I3I 1 91 I nlonPacWc 4i

Lehigh Val 4!£s 9 901s 1 82I4
1 83 6 90!4 is 82I3

I IgKrlt A M 7s 10 0013 2... 83
j8 104 8 90 T'nlonPac ct 4s

Liggett A M 9s Penn cm 4Hs A 6 83I3
4 79 2 Ml I3 3 83

Long lal gm 4s 9 81 CnlonPac fd 4«
2 74 3 8113 4. 79

Long 1st fd 4s Penna 4Us 1931 I n R R SK fd
1 6s7g 1.. .9834 UnTrustetfs

Lou t Nasn 7s 2. .s30.. .O8I3 2 29la
1 1C3 1 0S34 5 30
1 10213 Penna «H§ 1980 2 2934

Lou A Nash 4s 1 90I3 9 30
1 83 9 1.034 1 3OI3
8... 82I3 1'enna 4s 1943 1 80

LANAKAC4S 7 8H3 1 231a
57 7Ha Penna 4s I94S 1 31
Manhat Ky 4s 1 81 CnitedRylnvSs

1 75I4 f'ere Marq.ia.l 10 .... 671s
stamped 5 85 CeKcaltyA I 6s

4 .. *41a1 Phlla Co cv 8a 9 8OI3
MlchCen del>4s 1922 6 8O.I4

1.. 775a1 2 90 5 801a
Midvale Stl «s 14 ......901a rsftwbber "H»

1*> UOls 1 fiv...

1 77 PhlllppineRyis 1 08
2 767B! 1 ir. 9SU
3 77 S... 36%; 12 98%
1 7r.7H; I' Lorlllard Si 2 08lg
4 701a 2 79% 2 0811

Minn & St 1.5s 1'ltts ( In Cbl A 7 08%
1 08 StL graftsA 3 ..98

Minn & St L, 4s 1 8:1% P S Rubber 7s
3 41 Rending |m 41 2 96%

MStPASSM 4s 11 70% t 8 nUbber
5 .801h 1 «>l8 «. 771a

Mo K & Tei 4i Rlo(lrando\\4s (2 7.8
4 .69l4 - 05 8 Steel «r s«
17 sola i:iArk4.L&4Wi 6 037S
12 SOU 18 8i'»% 3 .... .93%
l f,o% 3 (tola 2 o:;78
4 5914 Stl-AlronM 6s 18 93%

Mo K * Tex 2d 6 8(1 2 o:.78
1 36ta St I.A Iron M 4.1 10 04

Mo Pae 5s 1026 3 ...70% 2 C-V*
1 86 10. 70% 8 03.%

Mo Pac gtn 4* St I. A Iron Ml 7 04
37 65 RlvAOulf 4s 0 PUg
1 74% 1 681a' 3 9-114

14 547g StPA. K C81,4H» 2 93%
3 66 I 1 «.Vg 5 Ot
2 56 2.......67%j tah&bortb 5t
6 54% StL&San Fran 1 80

10 56 Series A 't'tah Power 5s
Mont pwr 6s 4 627« 5 78%

1 S4la 3 62% 2 78%
1 86 2 62"H 4 78la

Mont'lTram 6.1 10 62% 13 78
2 671g 6 627g NirglnianRv

MorrlsAEs Jlis 0... ...63 2 841a
1160 6 0278 v» & SW cn ,1s

9 fVOlg 17 33 8 6OI3
6 70 StI. A sanKrau Wabash 2d

Morrls&Co4U Series B 279
273 6 7.41a West Md 44

X.wll. lor uc ir. 74 > rju
a oau .1 7414 10 5.7

NO To** MM l 74 7 AM4
9 8I4 StD* San Fran W NY * fa l«

10rmt atlj M 4 S'.Tg
N V Air Br cv Ks 0 647s Went 1'aclflo Ml

1.. .90 5 W 2 1 84
N Y Central 7* Mmtflhort tt

lecelpU 19 <>412 1 70*4
4 . . .WII3 1 04'4 Westt'nlont'j

10114 3 64 s 2 78
4 lOlia! 1 0414 ttesitngh'se 7-
4 loiftg 8 65 #..Mk
3 10134 11 6434 10 90>
1 1013» Sll>* ManKran 2 9634
4 101l8: inc Os 3 HOI*

N Y Cm del> «< 1 ft0 2 967g
8 9134 10 7,014 1 9*714
« 9178 1 30 1 ...961a

21 Wll'j 23 6OI4 22. . / ..90%
8., OM4I 20 50 3 961a
2 91*4 1 .3018 0 961s
4 HSg 10 3038 0 8634

11 9134 33 301a 5 0« Ig
12 9170 10 5034 2 O6I4
10 92 3 8OI9 2 91.3s
N Y Con deb 4* 111 5034; 4 0084
3 7713 ' tUmlsSW 1st 1 907g

N Y Can con u 1 6778 a DM*
4 0'ila| 1 07 11 VO'-a
8 7l)la StDoutaSW to 3 97

N Y t'en 31 j* 1 6.3">* 6IIkd8Cd1*
13 6814| 7 6334j 1 8710
2 681a 9. ...64 1 88
3.......69 StUHW con 4s Wllaon*4.o '*
8. *30 .<>770 1 (>370 083

N Y Con 1.8 J4s 2 6 > 1 83U
1 .63 1 64 1 831a

N Y Dock 4* 1 6370
I.. 64 1 84 J
DONDON, Jnn. 10..Following nre the clos-

iiik mcww qucuaueu*. w

[ *. d. Change*.
"PPT, spot .. .T. 71 15 0 up fl

Copper, future* 74 15 0 up fl
El< >-. copper, *pot HI 10 0 up £1 10
Eire,, future* S3 10 0 up 10*
Sale*.Future*, 1,100 ton*.

Tin, spot 210 0 0 off 10*
Tin, future* 213 0 0 off 10a
Strait* 225 10 0

ilslc*.Future*, 150 ton*.
lend, *pot 21 0 0 Up 101
lyOiirt, future* 2< 0 0 up 101
Spelter, spot 27 2 0 up £' 13*
Spelter, future* 27 17 6 up fl 15*

VVF.1TKRN MARVI,ARO ISM'S.

Washinoton, .Tank 10..Authority to
Issue 12.700,000 of flr*t arid refundingmortgage gold bond* and pledge
thrm with the Treasury a* necurlty for
* loan of $2,122,000 was granted to-day
tr the Western Maryland Ra lway Com.
pony hy the Interstate Oomruhrc* Com|ridssion. The money is to be used t»>
retire outstanding obligations and purIchase new equipment.

!W YORK HERALDl T
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BID AND ASK'EI
N. V. STOCK EXCHANGE QL OTATIONS.
To the following prices accrued Interest Is

10 be added I t every »ase:

FOUKiGN BONDS.
Bid. Asked.

City of Bern 90 W's
City of Chriattanla 9097
City of Zurich 97% 97'A
Argentine Intern 194.") 67% 67 **
Kingdom of 1 elgluni Orj, 192T> 92 ^
Kingdom of De.^ium 7Va . 194f>.... 98* 99%
Canada, licin. of, .»y, 11-1 9i»^4
Canada. Duni. of, note. , 11)21 98% 9«v«
Canada, Gum. of, IP2d 91% 92%
Canada. Dom. of, 1921) 9293
Canaoa, Dom. of, 1931 90% 91
Lhlneiie Gov. llu Kug lly. "to, 1951. 42%
Cuba Extern. 5*. 1944.... 70v* "8
t uba Extern. «r. A, 1949.. 11
Cuba Extern. 4%^. 1949 91 03*34
i emlnnan Hep. .V, |p..g 73 74%
Cltv I.f I.vnti.. 1 v. I\A l!»:u 77%78
City of Marseille' 15 yr. Ok. 1934. *714. <8
City of Houuh'in 15 yr. tts, lU.il. 777. 78
City f Cop'lui >i. 35 yf. 5 las, 1941. 75 75'.i
I- it'Wli tkn 8s, 1 no 100% 101
French, I ait city lis, lull... .. O-'j* 1H1
(lov. of Hwll/rlOtn.l 8a, 1940 ...10314 101
up. tltiv. !!..< sterling In., 1035... 77 77Vsi

Jap, Ouv. Hi* 3il series, 11135... 70% 7i
.ap. 11 iv. 1< sterling In., 1031.... 58% 5874
Jap. Tokl.j City 5a, lti53 Id »
U. K. <1. II. ft lr. 5 yr. .".141, 1021. 9814 «8»4
U. K. <1. H. ft lr. 3 yr. J ..... 1922. 94% 95
V. K. U. 11. A lr. HI yr. 514a, 1920 88% 89
I!. K. C. II ft lr. 20 yr. 5%.-, 1937. 85V, 8 .44
Me*. Cxtrrn. riling ..a of '99, 1945 10)* 1114
Alex. Extern. gn.il of 'til,,19..1. 20U 3'0.4
Kingdom of Italy 5 yr. tl'4% gold. 8014 81%
UNITED STATES DOV KUNM ENT HON I id.

Hill. Aak.| llld. Ask.
2a coup loo 1» I 4a '34. 81'4 00
4s coup 101 f Ha '35. 81)4 ..

Closing prim s of storks In will '.h there I
were no tram notions yesterday:

llld. Ask. llld. Ask
Air Keduct. 35 At Fruit... 714 814
AllliMCt H.. 70 l.«riu»tl 1j. 21 37
A A Cable. SC. 10". do pf HO
A A CI |>r 84 87 I>arn*d*llA 34 4')
Alb .7 Huh.. 1*0 141 <l<i H .7.7% A*.
Am St it.. 01 I'arrett ..402% 1"'
a (tk Notu. 4*. r.D uc, j.f ilk)

,Jo i>f.... 41% 4:i 11,,-ch Crlt.. 29
Am BtHpf 70 4<i IK-th H J%. DO t«
A Hk Hli |,f 85 47 l.ku Kdlrrm 85 !K»
Amur Coal. 55 fill KU Cn (Ian ;.o .">8
A La I'rti' 10 10% Eroivn Shoe 40 41
Am I.lu pf. 44 XX do )>f XI
Am MAO 10*4 Btif A Hiih. 72
A Hail pf...102 ,lo pf 47. f>4%
a Hhipimi*. .. nit riuf ii a r «o x",

(1,1 pf 80 do pf 85 |0"»
AmH H,r A (14 04 l.urnr, II pf IHl 11",
Atn Hnuff.. Ik) loo Hush Term 75 85
do pf XI 8.5 fal A Art*. 48 tiO

AHum T pf. 851/, DO fan South. .78 40
Ain Tob pf. 00% 01% fns,. pf 82 84
Am T*I#C 47 55 c. o l'lw pf .. 80
A Whol |,f. 80 P.I I., all; pf P.7% 1)8%
A Zinc pf.. 20 .71% CUR or NJ 180 2IO
Ann \rbor. II', 20 C, rl liod. .77 40
do pf, 20% .75 do 1st pf. 78% 90

Aftryll 2pf 48 40 do 2,1 pf. (15 75
Asho nil 07 08 PJNW pf.108%
AI Rrfln K44) J025 II,| * All. 7% H-V,
do pf 1(41 100 do pf 10 20

Au« Ni<h. 12% 1.7% fhlEICt. 5 7%
do pf 05 70 d. pf. .5% 7'

Auto Sale*. .7% 5 CFUVO.... 111% 05
do pf 10 23 do pf 00 01

A

UESDAY, JANUARY 11
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OFFICES
r $fcr 0«Iv
733rd Sty*et '' *'

, 75th St- '

E»c«kh At*.

States
rustCompanyIs f&OOOjQOO
{' R4f4*ve System
rartne Mouse -Ait*.
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Executive
owing Investment House
a strong and forceful
charge of the business,
necessary reasons being
rt of the year,
ents of this position the
ned honesty, a wide exitfield and be endowed
must have, in addition,
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uiiiiviii Uiiu vjr vv "*
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le opportunity for a man

i are the man tor thts
>ut yourself to obtain an
dence will be treated in
be returned, if requested.
: Box 372, City Hail Station,

> QUOTATIONS
liid. A»k. i.Id. As-k

OCCAStl. . 42% 4-1 Nut Ills pf.lds
au pi .7..% 70 N'atCtS pf. t>0 80

Cliiluiu '1' 0.'i 08 \,. u.wS pi U0 H.)
CKvt&l'lU.) 00 (M Nat Lid pi..101 100
C ituti pi.. 8,.% " Ni.'V coon... 10% 10-*.
Col 1 di I pi 80 HI N VLack&VV 81 8h
Col So 1 pi 40 t>0 Nt castC.. 47 40

in. l!d pi.. 40 40 do lot pi. .77 08
Col tlrpli pi .» a Ml iki 2d pi.. .78 02
Cu.i.p iao.. .174(1 N Y Dock.. 22 2..;,
Con CIk pl- ill 71 do pi.... 411 40
Con Coal M .. 8.7 N. rf ,v So 10% I2;i
Con Can pt. H7 100 Norl&W pf. 07% 0..
Con Iniiur.. tl.'l 07 North Am.. oO 0.7
Corul It pi. 101 10.) Oh lid a: II.. 8% 11
Crt-x Cari«.l 10 7.7 < nlo im l.. 44 00
Cru sa pi., hi; U.7 Out Silver.. 5!4 7. v.
Cub A 8 pi. 02% 0.7 cip.i i_ pf .. 100
LiuvImoii Ch 28 III I ilia HI m 8.7
I)e Bc«r*.. 10H a. OtlaStlpf. 72
J». r« pi... mi ic Onto. Jt pf .. hm)
Iki Kiilson let lis line k.oaxt. 20 ;w
Iju Voltid. .. IK) <lo 181 pf. 00 100
i dam u .\i.io7 no <io 2»i i>r. 43 no
I'ul H.SAA.. -l lac Mall... 1,-. 171,,

io pf.... 7 8 Pi'lint!) pf.. 81 80
L'urhain 11. 2". 28 I orl* * 10 12 13
Klk 11 I'' pf 40 4.1 l'ir. M uf. 42'A 4.7
flee Htor.. 110 loo Pet-Mul. ... :i414 42\
finer Bran 8% n pf IKi
do Pf 30 43 Ilililp J..., ;t4> .o

Fed SI 6 8. K-14 u ... pf.... (17 73
r alrbank*.. 38 Pit tec A pf. 71 74
Fl*h Hotly. 83 loo I'I'WC |if..ll2 120
do pf 07 102 I II Hticl pf HI 83

Geo (.'htm. 122 13., It Stl C pf 00 101
tlo pf 83',i oo FutiServ... 34 .77

Gen C'lK pf 83 113 I.. I, « ;'ar. 03
do 1«f pf. 8114, 8(1 Hobt HcIm.. 8 0

Cuan Sim.. 1.714 nr., <|« pf .-,u n,
Gulf Sil lpf 02 Htm t pf 73 34
1 lurtitiao,.. 70 72 do 2d pf.. IK)
llock Val.. 37 Flocp-S pf.. 7214 84
Homestead. 30 33 SLAflFpf.. 32 ,7;;
Intl lief pf. 82 .. BI'll Sugar. 72V4 100
Int Nick pf 78 83 do pf. .. 8.1 108
lot I'np pf. 80 00 Stand Mill.103 no
<lo pf 8t.. 70'j 72 do pf. 72 80

1'lt Salt.... Ml'e TO Steel & T pf 71)14 80
Iowa ('.'lit.. 7 1" Stf II pf. :.o IKI
I\l 1 IN pr.. /" « .11 I'm 11 pi... n.. mi
Kny" r Ipf !> 120 Hub M,l>f... 74 04'-'.
KftpT Of pf 74% NO Kup Oil jif. f)4
Krl Wheel 40 4" Hup Hleel.. 4.1ft 4<l

ilo pf.... T") 01 On pf.... lift OH'
Km ADM 7 II T XBK LT..200 .100

ilo pf 20 Tide W O..1H0 170
Krnnpi. pf.. PS loo To' I'rrl pf 84 flit
Kick' H II. 7.1 po THI,W p rt. 1ft 20
I,o<- I1»»... 10 4 Tuuu 4 W. .Is'4 41
I. RAW pf 2:tft 24 " C pf. NO
l.U A M. 1 to It VniPiwcl ..121 iii

il l pf 102 103ft 'I" Pf 100 120
T.lip'- tt It .140 11- CIn Hi., I. r«
Lopll'rO pf 102 101 i'o pf... 102 loo
T,W 2d pf. 08 11", L'nnit'lpf ll .|i
Mnlll-on pf 41 ..o V H Bxpr.. u 7
Mnn Rnnoh. ft 2". 1 It Inv... 10 lj
Mini Blec H r-7 tlHCJ Pipe. 12ft 1.1

pf 100 00 pf .. 40 44
Mnrkny.... 10 OS TfRt'lm... 4.1 40
Mnn Rimnr. 71 74 Vt#li See... Oft in'

Pf PI V." CAC.. 8.. 88
Mnrlln II 14ft 111 Vn Tty 41'.. 41
Mnth AIM.. 1.1ft 21 W-b pf II.. 11 IT
M*y I-S pf 01ft ..

V'l-'.f Inf pf '0 if
" ' TVt pf 8S 01 Went Vn. 80 88
MSHMpf... 00 01 V-MjK pf INft 18'tnI I .17 18 W' kwlri 8 10 ft |8
M..r A Ks,. 00 TV 11 ion pf. NO no
Mont Row. 10 00 WI' Ci-nf.. .10 .18

ilo pf 01 00 Wool* firlh'112ft 11"'
Motllo R pf 71 do pf....lm, 108

4 i. ino no |
Not \nlllni' 40 17 1

[, 1921.

Nation.

s

Resources
Loans and Discounts
U. S. Victory Notes and

Certificates of Indebtedness
Other Bonds and Securities
U. S. Government Securities
Borrowed

Stock of Federal Reserve
Bank

Banking House
Cash, Exchanges, and due
from Federal Reserve Bank

Due from Banks and Bankers
Interest Accrued
Customers' Liability under

Letters of Credit and Aciceptances
_

/

J. HOWARD ARDREY
JOSEPH A. BRODERIC
GUY EMERSUN

HARRY P. BARRAND
LOUIS P. CHRISTCNSC
JAMES I. CLARKE

I CASHtBf
ROY H. PASSIV

JAMES S. ALEXANDER
WILLIAM A. DAY
HENRY W. de FOREST
FORREST F. DRYDEN
CHARLES E. DUNLAP

BANK
Head Offlre: MONTREAL.

rnnitol l*a <H tin. £22.(100.000.

SIR VINCENT. MEREDITH, Bart... Pre*
SIR FKEI>]

STATEM
LIABILITIES

Capital, Rest and LJndivide
Pre fits

Balance due to Dominion Goi
ernment

Bank's Notes in Circulation.
Deposits in Canada
Deposits ou tsido Canada
Bills payable and acceptance
under Letters of Credit. ..

Other Liabilities

1

Over 300 Branches throughout Can
NEW YORK.04 Wall Slrtwt., II. Y
CHIC IGO, SPOKANE, SAN THAN!
MEXICO.City of Mexico.
LONDON, ENGLAND.G. C. CAWS

Offices at tj Threatlneortle St.
TARtS, ERAXCK.Rank of Montrc
WEST INDIES, liltI I ISM GUIANA

Bank of Montreal).

Special facilities for the

I Founded by
Stephen Girard

<

President,
Joseph Wayne, Jr.

Vice Presi 'ents
Evan Randolph A.W.Plckford

Cashier,
Charles M. Ashton.

Assistant Cashiers
Alfred Ilarratt, David.1. Myers

EQUIPMENT TRUSTS.

(Quoted on percentage basis.*
Name. Maturity Itate. Bid. Ask.

Atlantic C. Line... l!t2U-::tl tltt 7.00 0.40
Kaltlmore * <>nlo HKrO-27 4'4 7.71 7.00
Buthleltcm 8t> I. .. IDUO-aO 7 8.00 7 no
I'.uf., itooh A ilttH.11120 :t:i 4'4-r>-o 7.2."> ii.r.n
Canadian Pacific.. 1020-31! 4%-t; 7.10 O.eh
Chen. ft Ohio P 24-33 ll'a II.83 rt.l'i
Chicago A N. W... 1020-23 7.(JO 0 10
Chi., It. I. A Par. 1020-27 l'i-3 a 00 7.nh

.i., at. L». *1 N. O-l'-'ll 21 J| 7.37 C..0
P. C.. C. A St. 1, 1.120-20 3-0 7 12 8.3(1
Delaware A Hud.. 1022 4'4 7.30 0.73
Uric Itallroad.. .. 1020-27 4V)i-3 Kii 7.2-i
l.ra c Steamship.. IO20-.14 (1 H 00 7.2."
Illinois Central 1010-27 44-3 7.00 « 4n
Illinois Cent.-aI... 1023 33 7 HS." 8 It)
Inter. Prod. s. 8... 1020-2(1 7 8.30 7.30
I nulavlIlP A Na»)t. 1020-23 3 7 10 fi t'
Michigan Central. 1020-32 3-8 7 Oil 0.30
Minn. K St. l»n|t. 1020-27 5-0 7.73 7.181
Mo., Kan. A Tex 1020-24 r. 8.23 7.23
New Vori; Central Iil2'i32 4',6-6 7.23 0.40
New York Central 1021-33 7 7 12 0.4.)
Norfolk A Went.. 1020-24 44 7HO 0.40
Northern paelflc.. 1921-30 7 7.13 ti.4U
N. Y.. N. H. A H .1020-211 44-0-0 8.23 7.23
Pacific Fruit Ex.. 1023 33 7 fi.'ti (,.41)
Coin. On. Freight.1020-23 4-44 7 00 0.40
Pitta. A l ake Erie 1021-33 84 7.00 II 10
Reading C« 1020-27 44 7.10 0.40
S'B'>onid All dn». 1020-27 44-3-0 8.23 1,2."
"I ielalr Refining... 1020 21 0 8.23 7.23

ulhern Pae .... 1020 23 4!S 7.10 1. to
;("tnhain Pae 1024-33 7 8.87 II.40
8 i.it'.ern lty 1020 211 14-3 7.00
Union Pit'lfle. ..1021 33 7 8.83 0.40
Virginian Hallway. 1020-30 n 7.30 0.7
While Oil 1020-2.1 « 8.30 7.30

EXPORTS KIIO71 IXKW YORK,

Exports from New York yeoterd<y:
Oat's, 89.820 bushels; bar'ey, 10,000
bushels; buckwheat, 15,099 bushels;
flour, 8.879 sacks; bacon, 2.008.500
pounds; hums, 389.000 pounds; lard.
3.868,080 pounds; cottonseed oil, 3,610.000pounds; lubricating nil, 2C0.800 gal-
Ions; gross seed, 100 bags; hops, 450
bales; oil enkc. 1,191,100 pounds.

1 /

al Bankof Con
inNewYork

Established 1839

STATEMENT OF CONDITION
nrcu^idcn 10 a fiia

A7, I 74U

$363,039,317.53 Capital Paid up
Surplus

2,678,179.53 Undivided Profit
8,892,850.58 Deposits
6,200,000.00 UDS Gove,;nmeri' Borrowed ...

1.500.000.00 Payable ;

4,000,000.00 counts with F
serve Bank ..

113,656,159.26 Reserved for Tai?7 ^o?07 Unearned DiscoWK.97 Letter, of CM
ceptances

39,712.713.18 Other Liabilities
(555,052,004.69

wt«Au#r
JAMES S. ALEXANDER

VICB-PRaaiDBMTm
HERBERT P. HOWELL FAS

K LOUIS A. KEIDEL 8Tf
uaviu n. u. , ^" ' nvt

JOHN E. ROVENSKY

ItPCONa VICe-fRBSIOPNTB

ARCHIBALD F. MAXWELL
FRANZ MEYER

P At

IORE ALBER'
OPfffCTOTa

HERBERT P. HOWELL
ANDREW W. MELLON

"OF MlON 1
E»t(

Kest, »«2,000,000. Undivided 1
Total Assets #5«0,150,812
Idr.nt SIR CHARLE
i:i(ICK WILLIAMS-TAYLOR, General Maaa

ENT AS AT 30th OCTOBER, IS

d Cash and Cloa
$45,251,850 Items

"

17,657,120 Bonds, Dobenti

42',367,310 Loans in Cena
. 354,118,097 Loans outside

87,444,770 Bank Premises
isCustomers' Li.

1U,337,BUI Letters ot Ll
2,973,864 Other Assets. .

$560,150,812
I'crinwl by Auditors' Rrport of this date.

ada and Newfoundland and Correspondents
1IEU1IEN, W. A. BOG. W. T. OMVKlt, E.
ISC'O.British Amerltau Hunk (onnod an

EES. Miinaftor.
K. 9 Waterloo Plart, Ti-' Mall, S. TV.

al (Franco). TV. F. Benson. miner; II. J.
AND WEST AFKICA.The Colonial Bank (li

handling of Foreign Exchange ant Commercial at

STATEMENT OF
AT THE CLOSE OF BUS]

RESOUR
Loans and Investments
Accrued Interest
Acceptances and Letters of Credit. ..

Exchange for Clearing House
Due from Banks
Cash and Reserve

LIABILI'
Capital
Surplus and Net Profits
Reserve for Unearned Discount
Reserve for Taxes and Interest
Circulation
Acceptances and Letters of Credit...
Government Securities Borrowed....
Due Federal Reserve Bank.

Loans on Government Securities
Commercial Paper Rediscounted

Deposits

THE Gi:
nj&tiona:

FHILADEL

y.iyiiiiiiiiiiTfiiiiiiiiiiiiiiiinfmfiTTnTi.rniiiiiiiiitH i

lk«e1 I j
Frankfort 4s
French Premium 5s - !
Hamburg 4s and 4' is |
Munich 4s

: Inaulri.t in:.tej on all Foreign Bondt g

I ftlELY &- CO. I
I 40 Weill Street,. NewYork |

Pliers - fohn G330

^TrilllllllllHH!llllllllllllMllllll!llllllllllll,.lp»,g
J. K. Rice, Jr. & Co. Will Buy

< in-lit Vnn-rlcnn ln«nr«nrr
M (Innmntv Trint Stark
MO Intrrtiatiotml Srnirltlm Pfd.
tO Jih. TMxnn f'ntrlMc

1110 I Imil l.nrnmollvc Pfd.
inM ,N. V. St to Itjm. O'i*
too n. v. Mtoto ttr«. Com. A PM.
100 Notlonnl I'll rI tino

!!."> Pliolpi I lodge Corp.
tfl Itoynl I'nkin* Pimdrr Pfd.

J.K.Rice,Jr.&Co.
inon tn 4010 John. M tVoll fV <t T

kqhler.brbmer. co.
STOCKS -BONDS

MEMBERS COHKUDATID-lS STOCK EXCHANGE -f MY
32 BROADWAY NY ]U HAMPTON HOTEL
TEL BROAD 6910

~

ALBANY, NY-

I

I

.

nmerce

Liabilities
$25,000,000.00
25,000,000.00 I

» *

. 362,844,972.00
it Securities

6,200,000.00
indRedisrederalRe

72,425,150.00
,xes, etc. 3,929,095.93
unt 3,666,107.26
it and Ac

43,716,841.08
3.750,000.00

$555,052,004.69

IIS R. RUSSELL
LVENSON E. WARD
3ER H. WILLIAMS

WARD H. RAWL8 1

ERETT E. RISLEY ;
NRY C. 8TEVEN5 '

J /
joitok
r EMERTON

CHARLES H. RUSSELL
VALENTINE P. SNYDER
HARRY B. THAYER
JAMES TIMPSON
THOMAS WILLIAMS

*

rREAL
bllsliMt Over 1CH) Tears.
ToUtS, 31,-251,850.

:« GORDON, G. B. E., Tlce-President
iger.

129
ASSETS

ring House i
$136,028,786

ures and Stocks 56,155,456
tela 240,824,531
Canada 112,637,737
... 5,500,000
ability under
redit 7,836,994

1,167,308

$560,150,812 <
4

in all countries. Also ajenci.es at:
P. Hl'NGERFOHD, A«cn«.
id com tolled by Bank of Montreal).

E. Pope. Asst. Manager,
a which an interest Is owned by tho

ni Trotell" rs' Credits.

CONDITION I
[NESS DEC. 29. 1920
CES

$65,212,513 17
181,663.17

4,614.219.54
3,710,975.21

12,503.989.61
7,537,133.01

$93,760 393 71
riEs

$2,000,000.00
7,290,150.53
315,893.41
390.667.31

1,057,747.50
4,614,219.54
450,000.00

1 7,067,162.00
7,900,000.00

62,671,553.42

$93,760,393.71
RAJRD
L BANK
,FHIA

I s

| PRICFHT & Co. I
Memben i.. tck E*(h*nge "

{ 60 Broadway N<ew York 5 *

i
m

i u

: a :
IB»

MONTGOMERY & CO.
C\otti \.J'rtfirrtd Stock

Philadelphia . New York . Chtroqo

r " >

Suggestions for Investors
may be had on request

A. B. Leach & Co., Inc.
Inveetmrnt HffltfWlM

62 Codar St., Now York
Chtcai o Philadelphia Boston Buffalo
Cle\»t«m1 Baltimore Minneapolis

. - " wd

I
< hicrgo, Burlington & Quiney R.R.

|Stock
E. & C. Randolph

Mrmbrrx »w York Stork RTrtianc*
t nlUtril Srrnrlllra Drpnrtnirnt

111 Brondwajr New York

V

i jf7K aiv,


